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Introduction
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* The main objectives of International Monetary Fund (IMF) is to ensure
the stability of the international monetary system which includes the
system of exchange rates and international payments that enables
countries and their citizens to trade/transact with each other.
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* IMF was conceived In July 1944 at the United Nations Bretton Woods
Conference in New Hampshire, United States for building a framework

for international economic cooperation and prevent competitive
currency devaluations.

(SRS 3TiYieh |8l & o U T gl ®|-||-1 ﬁ?ﬂﬁ?ﬁ{%ﬁ TR ST Sl Uehd o [T

G<h ST STHIEHT oh =] SFIRIE H GIh TSI IgH TFHe H ST 1944 341%@@5 T
AT aTS off)




Functions of IMF
JATS.UH.UE o i

 IMF provides financial assistance to member countries (which face balance-of-
payments problems) in form of loans associated with specific covenants
requiring responsible spending and individual country adjustment programs.
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 Through its ‘Surveillance’ system, IMF monitors the activities of member
countries and regional groupings.
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* It helps member countries In developing capacity for better financial
governance through providing technical assistance and training for
modernising economic policies and institutions.
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Special Drawing Rights (SDRs)
oo streReT AU (TH.E1.3TR.)

 Countries face balance of payments problems if the worth of total imports Is
more than the worth of exports year after year. For excess imports countries
need to pay In foreign exchange/currency. If negative net exports happens

[tegularly then forex reserve of the country gets too low to import even essential
items.
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* Then IMF comes to the rescue of such member countries and issues them
Special Drawing Rights (SDRs) which is an international reserve asset. The
SDRs can be exchanged for currencies by member countries among themselves

and then the member country facing balance of payments problems can pay for
the essential import items.

(FFT o115, TH. U UH UE& Q31T o a<1d | 377aT § 37 3¢ fomiy o1metur sifeshr (9. €131, ) ST it ®
ST Toh ST TR GO 2] THSISR ol €T 20 o sii=l H51Al o {07 TEH-9aM fohar ST gl @
ST T T ohl AHEITSAT <l HTHAT L T8 HSH o1 SATegeh AT g1 o [oq Y L Hehd &)

26 April, 2020

5



Financial Resources of IMF
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* Member countries of the IMF are mandated to contribute towards the
financial resources of the IMF. That requirement of contribution Is
called member guotas. Besides member quotas, developed countries
contribute larger amounts towards the supplementary financial
resources also through credit arrangements with the IMF.
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» Additionally, member countries have also committed financial
resources to the IMF In form of bilateral borrowing agreements,
totaling about SDR 317 billion ($440 billion).
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Covid-19 Pandemic & IMF Assistance to Countries
HIAE -19 MR AR ATS.UH.UF, FRI S hl AETIAT

* Emergency Financing (3marderrei foraror)

» Catastrophe Containment and Relief Trust (qsmet TeremT 3R T8d 2&)

* Augmentation under Existing Programs (Hisier shrisedt & dgd foedr)

* New Financing Arrangements (s for sarsree)

* Capacity Development(emar fae)
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IMF Publications WORD ¢ guomaL

Salient publications of the IMF include
(3172, UH. UF, & TG TRIIH | I 2);
Title

World Economic Outlook

Global Financial Stability Report
Fiscal Monitor
External Sector Report

Regional Economic Outlooks
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Periodic Assessments of Global
Prospects

Periodic Assessments of Financial
Markets

Periodic Assessments of Public
~inance Developments

Periodic Assessments of External
Positions of the Largest Economies

Periodic Assessments at Regional
_evel.




WORLD ECONOMIC OUTLOOK APRIL 2020

GROWTH PROJECTIONS

The COVID-19 health crisis will have a severe impact on economic activity in 2020
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To contain the economic impact of the
COVID-19 pandemic so far countries have
approved fiscal actions amounting to:
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Resources for Students
BT & 1T GHTeA

MF Videos.

MF Data Mapper®

MF Survey

ibraries

MF Archives: Finding Aids

Research at the IMF

EconEd Online etc. are available

https://www.imf.org/external/np/exr/st/eng/index.htm
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https://www.imf.org/external/mmedia/index.aspx
https://www.imf.org/external/datamapper/index.php
https://www.imf.org/external/pubs/ft/survey/so/home.aspx
http://library.worldbankimflib.org/
https://www.imf.org/external/np/arc/eng/fa/fa.htm
https://www.imf.org/en/Research
https://www.imf.org/external/np/exr/center/econed/index.htm
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